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SUMMARY OF BILL

Under the Bank and Corporation Tax Law (B&CTL), this bill would reduce the
minimum franchise tax, for a qualified new corporation (as defined), from $600
to $300.

SUMMARY OF REVISION

On February 11, 1997, the Franchise Tax Board voted to take a support position
on this bill.

The remainder of the department’s prior analysis of the bill as introduced on
December 2, 1996, still applies.
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